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14-05-2024
Department of Corporate Services
BSE Limited
Phiroze Jeejeeboy Towers
18T Floor, Dalal Street,
Mumbai - 400001

Dear Sir/Madam,

Sub: Intimation under Regulations 51 & 52 of The Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements, 2015

Outcome of the Board Meeting Audited Financial Results and Statutory Auditors Report for the
quarter / year ended March 31, 2024

With reference to the aforesaid subject, we wish to inform you that the Board of Directors of the Company,
at its Meeting held today i.e on 14! May, 2024, has inter-alia considered and approved the Audited
financial results for the quarter / year ended 31st March, 2024.

Accordingly, we enclose herewith the following:

1. Audited financial statements of the Company for the Financial year ended March 31, 2024 together
with Auditor's Report issued by the statutory auditors of the Company;

2. Statement containing details required under Regulation 52(4). (Line items along with financial
results);

3. Statement of assets and liabilities and statement of cash flows as at 31st March, 2024 under
Regulation 52(2A) of the Listing Regulations;

4. Declaration by CFO under Regulations 52(3)(a) of the Listing Regulations (Audit reports with
unmodified opinion);

5. Disclosure of the extent and nature of security created and maintained for secured nonconvertible
securities as required under Regulation 54 of the SEBI Listing Regulations is made in the Audited
Financial Results for the year ended March 31, 2024. Further, the security cover certificate is
enclosed herewith;

6. Statement indicating the utilisation of the issue proceeds of non-convertible securities / Statement
disclosing material deviation(s) (if any) in the use of issue proceeds of non-convertible securities
from the objects of the issue.

7. Large Corporate Disclosures pursuant to SEBI Circular No. SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 dated October 19, 2023

The Board has also approved:
a) Raising of funds by way of Issuance of Non-convertible Debentures for the year FY 2024-25.

b) Appointment of Mr. Sudip Basu (DIN: 09743986), as an Additional Director (Non-Executive -
Non-Independent Director)
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The meeting commenced at 6:05 P.M. and concluded at 8.05 P.M.
Kindly take the above submission on record.

Yours truly,
For Hinduja Housing Finance Limited
SRINIVAS SDiGIJita"y signed by

RINIVAS

RANGARAJA RANGARAJAN
Date: 2024.05.14
N 20:19:39 +05'30"
Srinivas Rangarajan

Company Secretary and Compliance Officer

Encl: - As above
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dependent iditor's Report on Audited Standi nhe nancial Results of | iduja Housing Finance
Limite ‘or the quarter and year ended 31 March 2024, pursuant ta e Regulation 52 « BI (Listing
Obligations and Disclas e Requirements) Reg :tions, 2015

To

The Board of| -ectorsof -dujaHousing Finance Limited

Opinion

We have audited the accompanying statement of financial results of Hinduja Housing Finance
Limited ('the Company’) for the quarter and year ended 31 March 2024, attached herewith and the
staternent of Assets and Liabilities as on that date and the Statement of Cash Flows for the vear
ended on that date which are included in the accompanying statement of Financial Results for the
quarter and year ended 31 March 2024 (‘the Staterment’), being submitted by the Company
pursuant tc the requirement of Regulation 52 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements} Regulations, 2015 (as amended) (Listing
Reguiations”).

In our opinion and te the best of our infermation and according to the explanations given to us, the
staterment:

A is presented in accordance with the requirements of Regulaticn 52 of the Listing
Regulations and;

B. gives a true and fair view in conformity with the recogniticn and measurement principles
laid down in the Indian Accounting Standards {'Ind AS?, RBl guidelines and other
accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial informaticn for the quarter and year ended 31
March 2024 and also the Statement of Assets and Liabilities as at 31 March 2024 and the
Statement of Cash Flows for the year ended on that date.

asisforOp on

We conducted cur audit in accordance with the Standards on Auditing (‘SA’s or ‘Standards’)
specified under section 143(10) of the Companies Act, 2013 (the ’Act’) and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India {ICAI".
Qur responsibilities under those Standards are further described in the 'Auditor's responsibilities
for the Audit of the Statement' section of cur report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
("ITCAI") together with the ethical requirements that are relevant to our audit of the statement under
the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibil  zs in accordance with these requirements and the ICAlI's Code of Ethics. We believe
that the audit evidence we have ¢ tained is sufficient and appropriate to provide ~ === €=~ sur
opinion .



Board of Direct: s responsibilities for the Statement

4, This Statement, which includes the financial results is the responsibility of the Company’s Board of
Directors and has been approved by them for issuance. The Statement has been compiled from the
audited financial statements for the year ended 31 March 2024. The Board of Directors are
responsible for the preparation and presentation of this Statement that gives a true and fair view
of the net profit and other comprehensive income and other financial infoermation in accordance
with the recognition and measurement principles laid down in Ind AS, prescribed under section 133
of the Act read with relevant rules issued there under, RBl Guidelines and other accounting
principles generally accepted in India, and in compliance with Regulation 52 of the Listing
Regulations. This responsibility alse includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safequarding of the assets of the Company and for
preventing and  tecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable. 4 prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and compieteness of the accounting records, relevant to the
preparation and presentation of the Statement  at gives a true and fair view and are free from
material misstatement, whether due to fraud or error.

5. In preparing the Statement, the Board of Directors are responsibie for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern,
and u g the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors are aiso responsible for overseeing the Company's financial reporting
process.

Auditv s responsik  ties ie audit of the Statement

7. Qur objectives are to obtain reascnable assurance about whether the statement as a whole is free
from material misstaterment, whether due to fraud or error, and to issue an auditor’s report that
includes o ¢ inion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they cor 1 reasonably be expected to influence the economic decisions of users
taken on e basis of this Statement.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
profes snal skepticism throughout the audit. We also:

A lentify and assess the risks of material isstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence atis sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher *=-~= f~- ~1ge



10.

resulting frem error, as fraud may involve coliusion, forgery, intenticnal o ssions,
misrepresentations, or the override of internal con 31;

B. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls in place with reference to financial statements and the operating
effectiveness of such controls;

C. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and relatec disclesures made by the Board of Directors:

D. Conclude on the appropriateness of Beard of Director's use of the going concern basis of
accounting and, based on the audit evidence cbtained, whether a material unc ainty
exists related to events or conditicns that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that 2 material uncertainty exists, we
are required to draw altention in our auditor's report to the relate disclosures in the
Statement or, if suc  disclosures are inadequate, to modify our opinion. Qur conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditicns may cause the Company tc cease to continue as a going

concern;

E. Evaluate the overall presentation, structure, and content of the Statement, in ding the
disclosures, and whether the Statement represent e underlying transactions and events
ina manner that achieves fair presentation;

F. Obtain sufficient appropriate audit evidence regarding the financial results of the
Company to express an opinion on the same.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and (o communicate with them all
relationships and other matters that may reasonably be thought to bearon ol ind " e and
where applicable, related safeguards.



Other matters

1.

The Statement  ciudes the results for the quarter ended 31 March 2024 being the balancing figure
between the audited figures in respect of the full financial yeer and the published unaudited year to
date figures up to nine months ended 31 December 2023 which were subjected to limited review
by us. Our opinion on the Statement is not modified in respect of this matter.

for SHARP & TANNAN ASSOCIATES
Chartered Accountants
Firm's Registration No. 109983wW

Partner
Place: Chennai Marabhnrehim Ka AZ7LET

Date: 14 May 2024 UDIN:
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Hinduja Housing Finance Limited
Corporate Identity Number : U65922TN2015PLC100093
Regd. Office: No. 27A, Developed Industrial Estate, Guindy, Chennai, Tamil Nadu - 600032
Corporste office: No. 167-169, 2™ Floor, Anna Salai. Saidapet. Chennai. Tamil Nadu -600015
Website : www.hindujahousingfinance.com Email: pli @hindujah ingfil com
Statement of Cash Flow for the Year ended March 31, 2024

Rs. In Lakhs
r Particulars Year ended Year ended
31-Mar-2024 31-Mar-2023
Audited Audited
Cash flow from operating activities
Net profit before tax 39,090.51 28,466.72
Adjustments:
Depreciation and amortization 765.94 201.78
Impairment on financisl assets 6,113.77 4,083.35
| Interest income on loans to customers (91,410.81) (61,848.50)
Net Gain on Derecognition of Financial Instruments (19,885.31) (7.219.68)
Net loss on fair value changes =1 66.17 <
income from interesbn Income Tax refund - {17.20)
Finance costs 54,584.43 32,187.81
Interest on secunty deposit {10.49) (14.69)
Interest on Alternative Investment Funds o (58.67) (215.15)
Interest on Treasury Bills (112 50) =
=" Rent expense 1116 10.38
Gratuity and Compensated Absences 24953 | 13098
| |CSR Expenditure 33345 170.70
[ Operating cash flow before working capital changes (10,260.!2] (4,063.50)
Changes in working capital:
Adjustments for {increase) / decrease in operating assets:
Other bank balances 22.56 076
Loans (278,254.41) (226,935.15)
Other financial assets 4,580.62 1,489.34
Other non- financial assets (31468)| (62 96)
- Adjustments for increase / (decrease) in operating liabililies r
Trade payables 128.63 136 82
Other financiat liabilities 4,660.44 2,610 16
Provisions - (9.25)
Other non financial liabilities (33 22) (52.35)
Net cash (used in) operations (279,270.87) (226,886.03)
Finance costs paid (54,645.84) (32.540.17)
|____|interest ncome received 8277829 56,449 .44
Taxes paid (net) {6,723.08) (5.530.11)
Net cash (used in) operating activities {A) (257,861.50) (208,506.85)
B. |Cash flow from investing activities -
Invesiment in securities (nel_) - 1,092.94 1,798 59
Proceeds from Disposal of Investment (7.786.98) = o
' |Purchase of;rdpeny, pla?ﬂ an_deq:lipmenl and intangible assets (1,312.99) (622.56)
Net cash generated (used in) investing activities (B) (8,007.04) 1,176.03
C. |Cash flow from financing activities - =
Proceeds from issue of equity shares including secunties premium (net) 4,020.78 16,107 00
Proceeds from borrowings 366,500.00 260,666 65
Proceeds from Subordinated Liabriities 21,764.39 -
Proceeds from Debt Securities = 25,000.00 -
Repayment of borrowings (136,356.59) (61,625 03)
Payment of |ease liabilities (293.71) {51.21)
Net cash generated (used in ) financing activities (C) 280,634.87 215,097.41
Net increase in cash and cash equivalents (A_+B+_C_) 14,766.33 7,766.59
Cash and cash equivalents at the beginning of the year 9,034.79 1,268.21
Cash and cash equivalen.t=s at the end of the year 23,801.13 9,034.79
Components of cash and cash equivalents
= Year ended Year ended
31 March 2024 31 March 2023
Cash and cheques on hand 894.04 228.15
Balances with banks
- In current / cash credit accounts 1,860 18 2.305.35
 |-n deposit accounts - Original maturity less than 3 months 21,046 91 6,501.29
23,801.13 9,034.79

Place Chennalj
Date : May 14, §024

Sharp & Tannan Asseciates
ICAl Regn. No. 109983W
Mumbai

M}neging Director

HINDUJA HOUSING FINANCE LIMITED
No0.167-169, 2nd floor, Anna Salai, Saidapet, Chennai - 600015. | Ph: 044 - 30081663.
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Restriction on use and distribution

12. Thisreport is addressed to and provided to the Boar f Directors of the Company solely for
the purpcse mentioned in paragraph 2 and for submission to Debenture Trustee. Our report
shoule  stbeusedfor any other purpose. Accordingly, we do not accept or assume any liability
or duty of care rany other purpose or to any other  erscn to whom this report is shown or
into whose hands it may come save where exprassiy agreed by our prior consent in writing. We
have no responsibility to update this certificate for events and circumstances occurring after
the date of this report.

nS P& TA A ASSOCIATES
Chartered Accountants
(Firm’s Regis ition No. 109983W)

Fartner
Place: Chel ai Membership no. {F) 037457
Date: 1L fay 2024 UDIN:
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